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CERTIFICATE IN RESPECT OF A BY-LAW
(under subsection 56 (9) of the Condominium Act, 1998)

TORONTO STANDARD CONDOMINIUM CORPORATION NO. 2300 (known as the
“Corporation”) certifies that:

1. The copy of By-law No. 4 attached as Schedule A, is a true copy of the By-law.
2. The By-law was made in accordance with the Condominium Act, 1998 (the “Act”).

3. The owners of a majority of the units of the Corporation have voted in favour of confirming
the By-law.

DATED this 13" day of July, 2014.

TORONTQARTANDARD CONDOMINIUM
CORPORATIDN NO. 2300

c/s
Per:

resident — Andrew Gall



TORONTO STANDARD CONDOMINIUM CORPORATION NO. 2300
(the “Corporation”)

BORROWING BY-LAW NO. 4

The Corporation hereby repeals By-law No. 2 and hereby substitutes and supplements it with
superseding provision set out in this By-law.

BE IT ENACTED as By-law No. 4 of Toronto Standard Condominium Corporation No. 2300
(hereinafter referred to as the “Corporation”) as follows:

The Directors of the Corporation may from time to time:
(a) borrow money on the credit of the Corporation;

(b)  charge, mortgage, hypothecate, grant a security interest or pledge all or any of the
real or personal property of the Corporation, including, without restriction, book
debts, accounts receivable, assessments of common expenses, special assessments
and unpaid calls, rights, powers, franchises and undertakings (or any other
collateral or encumbrances of the Corporation (the “Collateral”)) to secure any
such Collateral or any money borrowed, or other debts, or any obligation or
liability of the Corporation by means of a general security agreement, a security
agreement for accounts receivable and other Collateral or any other form of
security in accordance with the form of borrowing by-law required by the lender,
as may be deemed appropriate by the Directors of the Corporation and the
solicitor of the Corporation;

(¢)  delegate to such one or more of the Officers and Directors of the Corporation as
may be designated by the board all or any of the powers conferred by the
foregoing clauses of this By-law to such extent and in such manner as the board
may determine at the time of such delegation;

(d) give indemnities to any Director or other person who has undertaken any liability
on behalf of the Corporation for the purposes of this By-law;

(e)  borrow money on the credit of the Corporation in the form of a loan/mortgage in
an amount deemed suitable to the Directors from time to time on the Guest Suites
(Unit 13 and 14, Level 2, TSCC 2300) and the Parking Unit (Unit 3, Level A,
TSCC 2300) as may be approved by the Board of Directors from time to time and
subject to such financing terms, provisions, interest rates and security as may be
approved by resolution of the Board of Directors from time to time.

The foregoing By-law No. 4 is hereby passed by the Directors of the Corporation pursuant to the
Condominium Act, 1998 of Ontario at a meeting of Directors duly called and held, as evidenced
by the signatures hereto of the President and Secretary of the Corporation.
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The foregoing By-law No. 4 is hereby consented to by more than 50% of the owners of all the*
units of the Corporation at a meeting of the owners duly called and held on the 25th day of June,
2014 'in accordance with the requirements of the Condominium Act, 1998 of Ontario, as
evidenced by the signatures of the President and Secretary of the Corporation.
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